Impact Factor - 3.452 : ISSN - 2348-7143

INTERNATIONAL RESEARCH FELLOWS ASSOCIATION

RESEARCH JOURNEY

Multidisciplinary International E-research Journal

PEER REFREED & INDEXED JOURNAL
February-2018

SPECIAL ISSUE-XXXVIII

CHANGES IN TAX SYSTEM AND INDIAN ECONOMY
P "

-

Chief Editor:

Dr. Dhanraj T. Dhangar

Dept. of Marathi,

Art—'%i. & Comm. MGV's Arts & Commerce College,
‘Malégaon Camp, Dist. Nashik Yeola, Dist. Nashik (MS) India.

' Kshirsagar, Dr. Rajani Sawant & Dr. Meena Patil
tai Hiray/Arts,Sci. & Comm. Mahila Mahavidyalaya,
P i?t%?ﬂ_gshik (MS);India.

" ThisJournal is indexed n:
5 UGC Approved Journal List No. 40705 & 44117
[ Factor (S]IF)




‘RESEARCH JOURNEY’ International Multidisciplinary E- Research Journal | ISSN :
Impact Factor - (CIF) - 3.452, (SJIF) - 3.009, (GIF)-0.676 (2013) | 2348-7143 -

Special Issue 38 : Changes in Tax System & Indian Economy | February
UGC Approved No. 40705 & 44117 | 2018

Editorial Board —

Chief Editor -

Dr. Dhanraj T. Dhangar,

Assist. Prof. (Marathi)

MGV’S Arts & Commerce College,
Yeola, Dist - Nashik [M.S.] INDIA

< Mr.Tufail Ahmed Shaikh- King Abdul Aziz City for Science & Technology,
Riyadh Kingdom of Saudi Arabia.

% Dr. Anil Dongre - Head, Deptt. of Management, North Maharashtra University, Jalgaon
% Dr. Shailendra Lende - R.T.M. Nagpur University, Nagpur [M.S.] India
Dr. R. R. Kazi - North Maharashtra University, Jalgaon.

Dr. Gajanan Wankhede - Baliram Patil College, Kinwat-Nanded [M.S.] India.
+* Prof. Munaf Shaikh - N. M. University, Jalgaon & Visiting Faculty M. J. C. Jalgaon
+» Prof. Vijay Shirsath - Nanasaheb Y. N. Chavhan College, Chalisgaon

% Dr. P. K. Shewale - Vice Principal, Arts, Science, Commerce College, Harsul.
* Prof. Atul Suryawanshi - S. S. M. M. College, Pachora.
< Prof. B. P. Shewale - M. S. G. College, Malegaon Camp, Nashik.

Adyvisory Board -
% Dr. Marianna kosic - Scientific-Cultural Institute, Mandala, Trieste, Italy.

Dr. M.S. Pagare - Director, Schoolgf Eanguages Studies, North Maharashtra University, Jalgaon
Dr. R. P. Singh -University of Lugkniow [Ud?gﬁl’gdia

Dr. S. M. Tadkodkar - Professor &‘%{I?ejxd, Dept. of Marathi, Goa University, Goa, India.
Dr. N. V. Jayaraman - Director agggg@g;qup of Technical Institutions,Coimbatore

Dr. Bajarang Korde - Savitribai Phiile Pune University Pune, [M.S.] India

Dr. D. A. Suryawanshi - Principal, R. C. Patel College of Education, Shirpur, Dhule.

Dr. Sandip D. Mundhe - Head, Lib. Science, Sambhajirao Kendre College, Jalkot, Latur
Dr.Y. H. Saner - Principal, Abhay College of Education, Dhule

Dr. D. D. Patil - Principal, Arts, Science and Commerce College, Chopda, Jalgaon

()
L

L7
°*

X3

*

*
0.’

/)
o

-
°o

e

A

(7 R/
0.0 0.0

Review Committee -

% Dr. Uttam V. Nile - P. S. G. V. P. Mandals Arts, Cmmerce, Science College, Shahada
* Dr. Sanjay Dhondare - Abhay Womens College, Dhule

“* Dr. Rekha Gajare - Head, Dept. of Hindi, P.O.Nahata College, Bhusawal

% Dr. Ramesh Sambhaji Kure - Head, N. W. College, Akhala Balapura Dist-Hingoli

% Dr.S.K. Wadekar - Principal, Arts, Science & Commerce College, Alephata

e —

Our Editors have reviewed paper with experts’ committee, and they have checked the
papers on their level best to stop furtive literature. Except it, the respective authors of the papers
are responsible for originality of the papers and intensive thoughts in the papers.

- Executive Editor-

Published by -
% Mrs. Swati Dhanraj Sonawane, Director, Swatidhan International Publication, Nashik

Email : swatidhanrajs@gmail.com Website : www.researchjourney.net Mobile : 9665398258

—

2 Website — www.researchjourney.net Email - researchjourney2014gmail.com




‘RESEARCH JOURNEY’ International Multidisciplinary E- Research Journal | ISSN :
m Impact Factor - (CIF)-3,452, (SJIF)-3.009, (GIF)-0.676 (2013) 2348-7143

Special Issue 38 : Changes in Tax System & Indian Economy February
UGC Approved No. 40705 & 44117 | 2018

L

meol" the Paper pi%‘w |

1 Indirect Taxation in India: Reforms for Economic Prosperity 05
Dr. Ritesh Kumar Singhal

9 Advantages and Disadvantages of GST in India 10
Dr. G. D. Kharat

3 Is GST A Bugbear for Indian Customers? 15
Ruby Gandhi

4 Impact of GST on Industries 19
Dr. Somnath Sanap

5 Role of GST in Modern Indian Economic Era 22
Dr. G. L. Shendge, Prof. G. T. Pawar

6 GST India Indirect Tax Reforms 24
Dr. Sunil Ghuge

- Impact of Goods and Services Tax on Indian Economy - with reference to 29
Agriculture sector Mr. B. S. Pawar

8 GST- Structure, Impact and Future 34
Mr. D. P. Kamble

9 GST and Its Advantages and Disadvantages: A Study of Nashik City 36
Dr. Vijaykumar Wawle

GST Council : An Overview :
10 Prof. Rizwana Hamdani 3
11 “Goods and Services Tax (GST) act on Consumers’ 48

Prof. Vitthal Sadafule

Tmpact of Goods and Service Tax on Indiz

12 ‘1‘% o Dr. Ajaykumar Palwe 52
Problems of Indian Tax System__ #

13 Hk%ﬂé%bﬁé}lﬁﬁ?KSMrs‘aggr, Dr. M. V. Jagtap 56

14 Goods and Service Tax (GST) and Indian Economy 62
Dr. N. C. Pawar

5 Revolution in the Tax System of India 66
1 Dr. D. R. Bachhav, Dr. Smt. Meena Patil

GST-Industry and Service Sector

6 Dr. Arti Lokhande 71

A Study on Impact of GST on Indian Economy 76
17 Dr. Vaijayanti Rathi

m T FaT FY HER T AT Iufar -
. AT TR

19 TR AT FTH G T gEIET . -
T, 3T wigAmX

20 SroaaY ety g 7 Heaw ST 90
&t Wt Ay

21 el A T 93
=, sigwer dard

57 STE ; AT F AT T TqA 96
aT. T, =gt &}

gy O 100

aT. 3T iR

3 Website — www.researchjourney.net Email - researchioumcyZO14gmail.com




‘RESEARCH JOURNEY’ International Multidisciplinary E- Research Journal | ISSN :

Special Issue 38 : Changes in Tax System & Indian Economy ;3"11;“3731
UGC Approved No. 40705 & 44117

Sft. mw A, - wEE 7 Ry

@ ‘Impact Factor - (CIF)- 3,452, (S]IF)-3.009, (GIF)-0.676 (2013) 2348-7143
|
il

24 105

qT.3%q ™

g5 R HAT F : T ST wict

H.Wm 111
- I ST HEge Tgdt

114
7. fordg T

WA el aeg 7 397 F01
27 B T . 117

120

HITATSAT FT TS GETTOT — St
28 . fg A

29 F T TR s

30 LT HATH : TF gAY

a1, ey wie 123

— 127

gq LT HAHT AP AT e I 130

135
RIS ALLGEILE]
140

gp LT HAT FN ATATRIF Sfrawra< Fromy afeomy

FEY T AT FT : UF [eqHTIA
33 qT. T TR

RESEARC SIIOURNEY

e

Our Editors have reviewed paper with

. experts’ committee, and they have checked the
Ppapers on their level best to stop furtive literature. Ex

: est 10 cept it, the respective quthors of the papers
are responsible for originality of the papers and intensiye thoughts in the papers.

- Executive Editor-
Published by -
** Mrs. Swati Dhanraj Sonawane, Director, Swatidhan International Publication, Nashik
Email : swatidhanrajs@gmail.com ’
- __-/
4 Website — www.researchjourney.net

Email - researchjoumeﬂo14gmai1.cO_._m



‘RESEARCH JOURNEY’ International Multidisciplinary E- Research Journal | 1SSN :
. limpact Factor - (CIF) -3452 (SIIF)-3.009, (GIF)-0.876 (2013) | 2348-7143
@ Special Issue 38 : Changes in Tax System & Indian Economy February

UGC Approved No. 40705 & 44117 | 2018

HIRETEAT HY¥ TUTE I R - o2

2t. &t TR, HiFan
. Y. U Wi oo AT

GICIUEIMEERCNE
Tt e : bmsonawanebm@gmail.com
R
Svrar @ e ) F, e & Jar e e gt s . T
Pt T e SwTdler @ WUIE WA @l SreR. Sidier st e ST
v FY O G- FEEeT . TamfteR X JOeT: AT T AT Ede
SR 7 FOeHE e Y ST SR Y & 7 WK SR ST R A F AT
Sl ST ST S ARA. W F TN -G AT FORAT Fie 3% Fazated
T8} 3 TS SR, FROT U FFRAT SCRAT F5H 7, U BN TR AN T T
HHERE T B ST S F AR e SR e g gl F Jaaearn
AT FIear T ST, TR TTTBIaR RATE ¢ qOlc! ST @ e 37

75} gt fageRg gt R00§-0 Wf
quTCHaT Feta S @ AT Fe AT @l A SR IR R FONe (BRIt et

b ESICE

RepRete ‘Tw] d ¥ & YOTElge ‘T TL-TF HT AT ‘THEE TR &
FoTAT AT ATl SR, G WohaT ot e { et 0%\ TR W0l it ag &
[T T IO ] O AT, AT TS, G AT SR TRicie] 37 aieiet
21 37, SR & Vol B WOTAId AT X JHATTRICT Ui SeT. T hisd iy, Hall a,
St el a&] 9 Yol & 8 I, AR, ITHHRN AT FAWA ©AR ARl
AV H AR, TR T [ B T TG S, R, TG AR T [ AR ] FOACT

aE T WA FWONCA RFR e U H haAfRien Mwy e 3w
VIR fepard aTR. e Seweter fafeny wareare i o ToERRER! H e TP d R
| gﬂﬁammﬁwﬁ?ﬂawﬁaﬁammwﬂ@%ﬁaww

- 120 I . Website - www researchjourney.net  Email - researchjourney2014gmail.com 4




‘RESEARCH JOURNEY’ Intc.mutwnul:’\rluluduuphnmy1 Research fournal | ISSN :

Impact Factor - (CIF)-3.452, (SJIF) - 3.009, (GIF)-0,676 (2013) 2348-7143
m Special Issue 38 : Changes in Tax System & Indian Economy February

UGC Approved No. 40705 & 44117 | 2018

ReeFTvaTa St Gyl 2 O SR SIraTa a1 oM el HOard S 3.

e

{) et T ot TifEc anAT.

3) ‘o @ da FT GoTTEA? Hfeett A Ho.

3) ‘o] d Qa1 F JUTEHE! GRUTHERIAT ST,
WY qoTTet :

o1 et SrETTE) 37T MR T AT AT e TR, A W i

e 3 a1 o H), ot P RTY WITE SR I ] @ A Y iR, e fafe
H i VT STEeet A, ST e Wifedt 3 X Wi A et
T SR A deie ETE A Hievh wvar et aR. e faveso SR
YT Tied fde a3 37

favdtwor:
F5 TR TRATT T AT GUROT RO foeash dake HeR F6T A% F Qe R &l
I T YO 5.2 St ?o%\swwmmmﬁaﬂﬁr ARCATEAT WA

§R%¢ FR WA Wmawqmaﬁ‘
VT T S S U AR '5""!}- mmvmﬁmawnmwﬁa
FUTROT & A1 HAAA AT el

] o WaT T S AN FUAIgET hE AEAR FH 3] Hfa R e, S
e ¥oh (Faiy WecaTeT aaritr 1), IR o (3 o s wnpl) ifaRe dm
oo, fawiy sfaftaa dmm goe, dar X 9 o] T Qafen Ravaml davla eien Hisd
TR & YT ATET. T TR, TATHR X 331 T Joqarered e, hisd fernient, QTR
X, WA R (SAiagH, TerEid, At Waw o, SRYALiet Y W 3.) FAUE T HAReH
T (T deidgT AeReicar firam), sfgwdedier v, @K, JAfasm &, i, e
SfoT SPIRIES FX SAfOT AR 9 HallwAT QEdre Weld el Ty AR 3T I9EW §. §
Hd Y AMATA Z9AT G AEGAT FIGE I B 9T 3 SR HReAwiier Tare H Jonet
e Temjeitel g, [AaUERRISET @ e SR MRETIeT T WUl JUROT St it
AT 2 S FA. O G AReAIVIan AU @ SR Qi SR
ARTIATOT T I ATE 81 SNV M HR. WS MRATT IR T AVTOANe RO 61
‘U ZN-UF IV feamrvam i,

AR A WAl FT GO EI SRS SR IR RO SErIaemien Held suotg
A Acfavar Seclt 3. A w gl S IRUART oar el srear Rren
3d. e @R fag wo at qut g, et wew e WA gy Wy Tege

121 I Website - www researchjourney.net ~ Email - researchjourney2014gmail.com




/

‘RESEARCH JOURNEY’ international Multidisciplinary E- Research Journal | ISSN :

A, (ImpactFactor- (CIF)-3.452, (SJIF) - 3.009, (GIF) -0.676 (2013) | 2348-7143
o |Special Issue 38 : Changes in Tax System & Indian Economy | February
UGC Approved No. 40705 & 44117 | 2018

Wm WREAH et 83]2 T A 37fereh GuRoT dhean. e dwrd K o @ [T W
JoTTed! (RFERRUAT ST STelt X A=A 31feres faammams o anes Tfeet a7, Wi & Jomeia
RO AT X Y R 16 AT0aT 3 3R & U HehRieeh el e areft
.

TR T YA H SRV T G T fometiel hiuard et aled. dfeedl Terd ‘I
Y, AT TR U 9 W, T e 8- o, T TN 9T 2 o dreedl e
TS STciear S ST aRjar /¢ 29 T ARVART S e, Aos T e
farTeTas o] @ SR ava Ted fad @ sldear e aRpER e w
SRV TS VAT Tegele! ae. Amae 3R W 8 i I & dalT Y Jorredt
Tt 3Tfereh foremen st Fuard FEraHR! 3LeT. |

frepet : :
R TEFRO! SHeTET Y A HRUT 6 TR & Hall Y Q9T AN oA ST
AT T SRIER 5, o T4 AT & AT Y SHRet A1 21l 1 Fel IGelred et o Toih
THRANRICAT AT TV 0 a3 T 3Te. T Shdell Ural 37feieh fohgel @it 37, & o
WWW%WWW% AR AT R YOTIAT 31T W qot
T Aifoet Seerd v fowe

}) ‘O ol W foreen - .

Q) T T AT H - T greesi - foret fermamy, qmrlzm'rr
3) P - TilhET - [, RoR. \

¥) e - FIAITHRY T - St R0R.

Y) 3T - 2R 3 3T - SRS 030



