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He _w_as also dynamic leader of the Indian National Congress, infact one of the seventy tw
members joining the first session of the Congress at Bombay. On sccount of his massive intellect he w:::
called the *Socrates of Maharashira®. Even A. O. Hume, the founder of the Congress regarded hi;n ns his
political *guru’. Infact, Ranade dedicated his whale life for the regeneration of her leeming millions in all

respecls.
RANADE'S ECONOMIC IDEAS

Ranade has thoroughly the economic thoughts of Smith, Malthus, Ricarde and Mc Cullough and
had come 1o the conelusion that their ideas were not suitable to India. He was, however, influenced by the

protectionism of Friedrich List and the positivistic methodology of August Count. He advocated positive
measures for the eradication of India’s Economic ills. He stood for state intervention for the realization of
il in the country for the rzmd growth of

Economic ends. He suggested investment of forcign capitol as we .
industries. He proposed immigration from thickly populated agncultural regions 10 new lands I‘c{r the
promotion of economic and moral well-being of the people. He advocated changes |n.I=.1.1d mwnue‘ p?lnc vof
the Government. In brief, his economic philosophy was opposed o the cconomic ‘d'“"’ of Smith and
Ricardo. However, he cannot be categorised as Marxist cither as he did stand for capitalistic development 1n

India.
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be reformed. He proposed a reorganisation of rural credit on the patters prevailing in Switzerland, Hungary, |
France, Belgium and ltaly,

Ranade was opposed 1o the policy of the Laissez Faire. He favoured industrialisation and recommended
advance of loans to the private enterprises at the cheap rate of imeresis. He suggesied the .dm'_l.‘hmm of
Iron, Coal, Paper, Glass, Sugar and Oil industries. He advocated the flow of capital in agrarian industries a
well He exhorted the Government 1o establish deposit and finance banks.

His views regarding the establishment of new industnes have been given weight by the fathers of o
Republican Constitution. As a visionary, he visualised that if industrialisation did not ake place in India she
would not be able to survive in a world of deadly competition.

CONCLUSION

Ranade’s social economic and political ideas reveal that he was a social reformer. a keen economist and an
ardent nationalist. His essays on Indian Economics and his miscellancous writings reflect Ins archoluly
creativism in the context of Indian Social Sciences. However he cannot be regarded as an economic

philosopher belonging to a new school of thought. He failed to evolve systematically inter-related concepts
of economic science for future analysis by the Indian ccononists.

Ranade’s cmphasis on liberty was a commendable contribution to the Indian political thought. He
championed the cause of freedom - freedom of all types. He suggested removal of all fetters which
enchained the freedom and thus dwarfed a nation. Ranade was undoubtedly the prophet of an intervens
state in India and o champion of exalted Indian nationalism. Ranade was infact keen to restore confidence

which the Indians had lost due to the perpetuation of the rule of the Imperialists. Hence he described the
Indian race as the chosen race”,

Ranade occupies a significant place in the history of economic thought in order 1o make economic studics
more realistiec and meaninglul. Ranade suggesied the study of economic problems in the national context
He was really a national economist. He has been characterised by Sir J. C. Coyajee as an economic relatimst

and by Prof. D. Gi. Karve as the first economist who suggested planning many of Ranade’s suggestions wert
put into practice.

His supgestion for re-orgamisation of credit system led 1o establishment of land mortgage banks. His
advocacy of many-sided economic development and state action helped 1o great extent in the eradication of

poverty, Besides being an eminent economist and able historian, he was a leader of thoughts and predl
palnol.
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